I[TOJINTUKA 3A ITPEABVXIAHE HA EBEHTYAJIHU 3AT'YBU OT
AKTHUBH, ITOJIYUEHU KATO OBE3IIEUEHUE OT HALIUOHAJIEH
JOI'OBOPEH ®OH/I ,,AKTHBA*

O01M MoJ10KeHu s

Y. 1. Beuukn aktuBH, oirydeHu o Hanmonanen qorosopen ¢oup ,,Axktua” (HAD, ®onna) B
pe3ysTaT Ha M3MOJI3BaHe Ha TEXHUKHU 3a e(eKTUBHO yIpaBlieHHWE Ha moprdeiina, ce pa3riexaaTr
KaTo 00e3MeUYeHne U OTroBapsAT Ha KPUTEPUUTE, MOCOUYCHH B Wil. 48a, ait. 3 ot Hapenba Ne 44 ot
22 oktomBpu 2011 r. 3a U3UCKBAaHUATA KbM JIEMHOCTTA HA KOJIEKTUBHUTE MHBECTULIMOHHU CXEMH,
yIOpaBISBaIIUTE JIPYKECTBA, HAIIMOHAIHUTE WHBECTUIIMOHHU ()OHIOBE U JIMIIATA, YNPABISABAIIN
antepHaTuBHU UHBecTULIMOHHU (hoHmoBe (Hapenba Ne 44).

Y. 2. Ouenkara Ha o0e3neueHusiTa npeau 1a Opaar noinydeHu ot Hauronanen 1oroBopeH GpoHj
,AKTUBa” TIpYM M3MOJI3BAaHE HA TEXHUKU 3a CPEKTUBHO YIpPABICHUE HA TOPTQEilyia, KaKTo U
IIEPUOMYHATA UM IIPEOLICHKA C€ U3BBPIIBAT OT CIIYKUTEIUTE Ha OTHEN ,, Y IPABICHUE HA PUCKa™.
[TazapHaTa CTOMHOCT Ha O0E3MEUCHHATA CE KOPHUTHpPA CHIVIACHO DPa3pabOTEHUTE TEXHUYECKH
crangapty o wi.11, .15 Ha Pernament 648/2012 na Eponetickus [Tapnament u Ha CbBeTa u 110
dbopmyara:

C OBE3II. = CIIA3. * (1 - 3TIA3. -3 BAJL)

KbJIETO:

C OBE3II. — kopurupasa CTOHHOCT Ha 00€3MeUEHHUETO;

C ITA3. - nazapHa CTOMHOCT Ha 00€3MEeYEHHETO;

3 OBE3IL. - 3aryba Ha o6e3nedennero, chriacHo tadbmumu 1 u 2 ut.2.1 - 2.;

3 BAJL - 3ary0a Ha 00e3ne4eHneTo oT BalyTHU HEChOTBETCTBUS — 8%.

Tabnuma 1 Kparkocpounu (puHaHCOBU HHCTPYMEHTH

CreneH Ha KpeIUTHO
KaueCTBO

3aryOu npH IBITOBU ICHHU
usgazeHu ot Llenrpanuu

3aryOu npH IBITOBU IIEHHH
KHWKa U3JaJICHU OT

0aHku u npasuTescTsa Ha EC
B (%)

KpCAUTHU MHCTUTYIHUHU Ha
ctpanu ot EC, xouTto ca
00exT Ha pya.Haa30p B (%)

1

0.5

1

2-3 WY IO-HUCKO

1

2




Ta6muma 2 JIbarocpoynn GUHAHCOBH HHCTPYMEHTH

CreneH Ha KpEaAUuTHO
Kad€CTBO

Cpok 10 maaex B
TOIUHU

3ary0u npu IbJITOBU
LEHHHU, U3/1aJICHU OT
LlenTpanHu 6aHKU 1
npasurencTsa Ha EC

B (%)

3aryou npu IBJITOBU
LICHHU KHIKA,
W3JaJICHU OT
KpEIUTHU
MHCTUTYIIMHU Ha

ctpanu ot EC, kouto

ca 00€eKT Ha

npya.Haa3op B (%)
1 >1<5 2 4
>5 4 8
2-3 >1<5 3 6
>5 6 12

Yu.2.1. Akuuu OT TIaBHUTE HHIEKCH Ha cTpanute oT EC 1 oGnuranuu KOHBYpTUPYEMH B aKIHH
ot riaBuuTe nHIekcu uMmat 3 OBE3IL. = 15 %.

Yiun.2.2. JlsmoBe Ha HarmoHasHUTE JoroBopHu (onmoBe mmar 3 OBE3II. paBHa Ha cpemnara
nperersieHa ctoiHocT Ha 3 OBE3II. Ha 1ieHHUTEe KHUXKA, B KOUTO (DOHIBT € MHBECTHPAIL.

Yu.2.3. [Napuunaure ob6e3neuenust umat 3 OBE3IL. = 0 %.

Ya. 3. [Ipu npoBexaaHeTo Ha CTPec-TECTOBE, U3BBPIIEHU B CHOTBETCTBUE ¢ Wi. 48a, an. 7 OT
Hapenba Ne 44 pesynraTute oT TAX ce B3eMaT MPEIBUA MPH MPEBUKIAHETO Ha €BEHTYAIHUTE
3aryOH OT MOJy4YeHOTO 00e3MeueHHe.

Yn. 4. YopasnsBamo JpyxkectBo ,,AxktuBa Acer MeHuWmKMBHT AJl mpaBu W clegHUTe
JOITBITHUTE MPEOLEHKHU, 3a Ja MPEABUAN Bb3MOKHHUTE €BEHTYallHU 3aryOM Ha o0Oe3leueHusiTa.
[IpenBuwxnaHe Ha eBeHTyalHM 3aryOu mpu mapuyHu oOesmeueHus mno ui. 48a, an. 3, 1. 10 ot
Hapen6a Ne 44.

Ya. 5. (1) Onenkara Ha eBEHTyaJHUTE 3aryOu IO JEMO3UTH B JieBa C€ H3BBPIIBAT Karo
HOMHUHAJIHATa CTOMHOCT Ha O00E3MEeYeHHEeTO C€ HaMajlsiBa C EBEHTYaJHHUTE pPa3HOCKU II0
PasnopeKIaHeTO ¢ HETO.

(2) Onenkara Ha €BEHTyaJHUTE 3aryOM IO JIETIO3UTH B €BpO CE€ M3BBHPILIBAT KAaTo Cymara Ha
o0e3MeueHneTo ce IMpeBalyTHpa IO Kypc KymnyBa Ha OaHkara, B KOSTO C€ CbXpaHsBa
00€3MEeUEeHNETO U C€ HaMaJIsIBa C €BEHTYAJIHUTE PA3HOCKH 110 Pa3NOPEKIAHETO C HETO.

(3) Ouenkara Ha eBEHTYaJHHMTE 3aryOM IO JEMO3UTH B UyKJa BaJlyTa pa3jiMyHa OT €BpO Ce
U3BBPIIBA KATO:

a) B3eMa ce TeKyIl Kypc KylyBa Ha 0aHKaTa, B KOSITO C€ ChbXpaHsBa 00€3MEUYEHUETO;



0) B3eMa ce CTaHJapTHOTO OTKIOHCHHWE Ha BAIYTHHUS KypC CHpPSIMO JIeBa Ha MecedHa 0asa 3a
nocinenHure 12 mecena;

B) IIPH OLIEHKATa HA €BEHTyalHaTa 3ary0a oT 00e3MeueHNeTo ce B3eMa OOMEHEH KypC M3UMCIICH
no ¢opmynata TEKVIIBAJIYVTEH KYPC KVIIYBA -CTAHJAPTHO OTKJIOHEHHWE HA
I'OUIIIHA BA3A (6) u ce B3uMa 10 — rojisiMaTa CTOMHOCT MEXKIY TaKa W3YUCICHHS BaTyTeH
Kypc u 3 BAJL

n

r) OlleHKaTa Ha o0e3mnedyeHuero mo 0. ,,B
PasMopekAAHETO C HETO.

CC HamasiBa C CBCHTYAJIHHUTC PA3HOCKHU 110

IIpenBuxnane Ha eBeHTya IHM 3ary0n npu odesnevenus B LK

Ya. 6. (1) Ouenkara Ha €eBEHTyaJHUTE 3aryOM OT 00e3leyeHHe HWHBECTHPAHO BbHB
BHCOKOKAYEeCTBEHH JAbP)KaBHU LIECHHU KHMYXA CE€ U3BBPILBA KATO Ce OTYETE I[eHaTa, Ha KOSTO uMa
ThpPCEHE 3a ChIIUTE KHWXKA U 00e3eHKUTe B Tabnmuuu 1 u 2.

(2) Ilo oTHOUIEHHE Ha OLIEHKA HA BIMSHUETO HA BAIYTHUS KypcC, B KOHTO ca JCHOMUHUPAHU
KHWKara 1o aji. | ce mpuiara ui. 5.

IIpenBuxkaane Ha eBeHTYaJHU 3ary0Ou mnpu oOe3nedyeHusi B JOroBOpHU (OHIAOBe H
HAIMOHAJIHU J10TOBOPHHU (OHI0BE HA MAPUUYEH Ma3ap

Ya. 7. (1) Onenkara Ha €BEHTYaJIHUTE 3aryou oT o0e3leueHue, HTHBECTUPAHO B KPaTKOCPOUYHU
(boHI0BE HA MAPUYHHMS T1a3ap ce U3BBPIIBA HA 0a3a HAa TEKYIIUTE IIEHHU 32 00paTHO M3KYITyBaHE Ha
rnocoueHurte GpoHI0Be.

(2) Ouenkara 1o an. 1 ce KOpurupa KaTo ce HaMaJld ChC CTAaHIAPTHOTO OTKJIOHEHHE Ha I[eHaTa Ha
donna.

IIpexBu:k1aHe HA eBEHTYAJHHU 3ary0u npu o0e3neYyeHus: B APYru (PMHAHCOBH MHCTPYMEHTH,
cbriaacHo IoauTukara 3a ode3nevyenusnta Ha HA® ,,AxtuBa® 4.5 10 41.8

Y. 8. OieHkaTa Ha €eBEHTYATHUTE 3aryOu OT HEMTAPUYHOTO 00e3eUeHUE Ce U3BBPIIBA CHOOPA3HO
XapaKTepUCTUKUTE Ha aKTUBUTE MOJyUYeHU KaTo obe3neueHue u tabmunu 1 u 2.

Y. 9. B ciyyaii e HHCTpYMEHTHUTE MTPUTEKABAT KPEAUTEH PEHTHUHT, Y IPABIISBAIIOTO JIPYKECTBO
OLICHSBA BEPOSATHOCTTA MPOMEHHUTE B KPEAUTHUSI PEHTHHT Jla TOBEIAT 10 MPOMEHHU B IIEHUTE Ha
00€3IEYEeHHETO.

Yu. 10. (1) Ormenkara Ha €BEHTYaTHUTE 3aryOu OT aKIIMH, MPETOCTaBEHN KaTo 00e3neYeHue ce
I/ISBT)pH_IBa KaToO CC€ OTUCTC UIBMCHUYMBOCTTA B TCXHUTEC IICHH.

(2) OI_ICHKaTa mo ai. 1 ce HU3BBHPIIBA KAaTO CC B3CMC IIO-MaJIKaTa CTOMHOCT MCKIOY CTOMHOCTTA,
HM3YHCIICHA ChriacHo wi.2.1. u MocJICAHATa I€HAa, Ha KOATO Ca CKIIFOYCHU CACIIKW Ha PCTyJIMpaH
nasap ¢ NOCOYCHUTE aKIWH, HaMaJICHA C pasMEpa Ha CTAHAAPTHOTO OTKIIOHCHHC Ha ILICHATA Ha
ChIIMUTEC aKIIMHM Ha MECCYHA 68.33., HN3YHUCICHO 3a IIOCICAHUA 12-meceucH nepuona.



(3) B ciyuaii ye MHCTpYMEHTHUTE MPUTEKABAT KPEIUTCH PEUTHHT, YTPaBISBAIIOTO JAPYKECTBO
OIICHSIBA BEPOSITHOCTTA MIPOMEHUTE B KPEAUTHUS PEUTHHT Ja JOBEIAT A0 MIPOMEHH B ILICHUTE HA
00e3MeueHneTo.

I[eﬁCTBI/Iﬂ IPpH 3HAYUTECJIHO HAMAJICHUE HA 00e3meyeHneTo

Y. 11. ITpu HamansiBaHe CTOMHOCTTA Ha oOe3nedeHue ¢ mosede ot 20% pbKOBOAUTENST HA OTIET
., YTIpaBJICHUE Ha pUCKa* yBEIOMsBa OTIEN ,,YIIpaBiIecHUE HAa MOPTHEHIN™ ¢ 1e JoroBapsiHe ¢
HacpeliHaTa CTpaHa Ha JOMBJIHUTENTHO oOe3neueHne. AKO TakoBa He OBbIE JOTOBOPEHO
PBKOBOJIUTENAT Ha OTHEN ,,YTIpaBJICHUE HA PUCKa™ yBeIoMsBa M3IMbIHUTEIHUTE AUPEKTOPH Ha
V]I, AxtuBa Acetr MeaumxMbpaT AJl.

b

Y. 12. Ilpu HamansiBaHe CTOMHOCTTA Ha obe3neyenue ¢ nosede ot 30% PHKOBOAUTENAT HA OTAET
,YTpaBJIeHUEe Ha pucka“ ysenomsiBa M3mbinutennure aupekropu Ha Y]l ,,AktuBa Acer
MenuxmbHT AL,

IpeaxoaHu u 3aKJIHYUTETHH pPa3nopenou

§ 1. Heypenenute B Ta3u MOJUTUKA MPOIEAYPU 3a MPEABIKIAHE HAa €BEHTyallHUTE 3aryOu OT
oOe3neueHusTa Ha Hanmonanen norosopex ¢oun ,,AKTUBA* ce U3BBPILIBAT choOpaszHo [IpocnekTa
u [IpaBunara Ha GoHAa UM HA MIPUIIOKUMOTO 3aKOHOAATEJICTBO.

§ 2. Ta3u monmutHka e npuera ot CbBera Ha qupekropute Ha Y/ ,,AkTnBa AceT MeHUKMBHT”
Al ¢ pemrenue nio IIporokos Ne 217/09.07.2020 r.



