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ATPECMBEH MOZE/

ArpeCVIBHMHT Moden nmMa 3a uen aa NocturHe yBesim4eHme Ha MHBECTUUMATA Ype3 NoeMaHe Ha
ABbATOCPOYEH PUCK.

Uenta Ha moaena e pga reHepmpa no-BMCOKa BbB3BPHUWAEMOCT Hpe3 yBe/INYaBaHe Ha
EKCNO3nuUnATa KbM NO-PUCKOBUN aKTUBMN. V]HBGCTVITOpl/ITe obaye TpH6Ba [Aa Ca HAaACHO, 4Ye To3M moaen e
O6B'bp3aH C NO-BMCOKO HMBO Ha BO/1aTU/THOCT N NOTEHUWMa 3a NO-roieMmn 3ary6m.
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ArpecvBHUAT MOAEN NPeACcTaBAABa CUMYIMPAHO NOPTHONO CbCTABEHO MPEAMMHO OT aKLMK,
[OOMbJIHEHO OT MHCTPYMEHTU C UKCUPaH A0XOA KaTo 0BAUraLMM, KaKTO U aATEPHATUBHU UHBECTULNY,
BK/IOYUTENHO NETPO U PA3UYHU BUIOBE META/IN.

EKCnosnumMaTa B MHCTPYMEHTU C OUKCMpaH aoxon (npumepHo obaueayuu) v anTepHaTUBHU
WHBECTULMW (npuMepHO Memasnu u nempos) ce GopMmnpa NPMOPUTETHO Ype3 MHBEeCTUpPaHe B HopcoBo
TbpryBaHu ¢poHA0Be, Ha3znpaHM Ha CbOTBETHUTE TUMOBE AaKTUBM.

MPEACTABAHE HA BEHYMAPKA 3A 5 TOAMHN
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*HDEAMLLIHOTO npeacraBAaHe He e MHAWMKaUuUA 3a 6bu,eu.|,a Bb3BPBLLAEMOCT. CTOoMHOCTTa Ha MHBECTULUMATA MOXKEe [a Hamasiee, KakKTo 1 Aa ce
NoBULWWN N MOXe Aa He CM BbpHeTe MHBEeCTUPaHaTa Cyma.
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N3bpaHunat beHumapk e Bloomberg Pan Europe EQ:FI 90:10 Index. Toi n3mepsa NpeAcTaBAHETO Ha
nasapa Ha PUHAHCOBM MHCTPYMEHTU. MHAEKCHT ce NpecTpyKTypupa Bcekn meceu, 4o 90% axkumm n 10%
bUKcMpaH goxon. AKuMmMTe M GUKCUMPAHMAT A0X04 ca NpeacTaBeHM CbOTBETHO OT Bloomberg Europe
Developed Markets Large & Mid Cap Total Return Index (EDMT) n Bloomberg Pan-European Aggregate
Index (LPO6TRUU).

3a nocnegHUTe NeT roAuMHM ca B3eTW cpedHa roAuilHa Bb3BPbLAEMOCT M cpedHa roamiiHa
BOMIATUIHOCT (BONATUIHOCTTA € CTeneHTa Ha U3MEHEeHMe Ha cepusa OT TbProBCKM LeHWM BbB BPEMETO
M3MepeHa B C/lydaa ypes CTaHAapTHOTO OTKAOHeHue). Llenta e ga ce npeactasu oblia KapTUHa Ha
OOXOAHOCTTa U PUCKa OT PasInYHUTE GUHAHCOBM MHCTPYMEHTM 33 MNoCAedHUTE MeT KaNeHOapHu
roAuHM.
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@ CBeTOBHU AKLUK AkTuBa ArpecuseH EBpona akuun @ CsetoBHM Obnuraumm @3nato @ CypoBuHM

®PUHaAHCOBUTE aKTUBM Ca npeactaseHW 4pes cneaHUTe NHAEKCH:

CBeTOBHM aKkumu - Bloomberg World Large& Mid Cap Price Return Index. 3natoTo -iShares Gold Trust. CBeToBHMTe 0banraumm - Bloomberg
Global Aggregate Index. EBpona akuuu — STOXX Europe 600 Index. CypoBuHu - Bloomberg Commodity Total Return Index.

ArpecuBHWAT MOAEN NPEACTaBNABA CUMYAMPAHO NOPTHONNO OCHOBHO OT aKLMN B KOMBMHALMA C MHCTPYMEHTM C GUKCUMPaH A0X04 - 06auraLmm
W anTepHaTUBHM MHBECTULMM KaTo NETPO/, U PasnyHM BUA0BE METaNN.
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PasrnedaHn ca pas/iMyHKM CLEHapUM NPU KOHKPETHW CUTyauMsa KakbB Bu Bun edekta Bbpxy
NPUMEPHOTO CUMYAMPaHO NopTdoaMoTO. [aHHWTE 3a cueHapuuTe ca oT Baymbepr kbm AaTa 8 mapT
2023r.

CueHapwui EdekT Bbpxy NopThonmoTo
@®anut Ha JlembH bpaabpc-2008 -15,98%
KpusaTa c TaBaHa Ha deaepanHumsa avar -2011 -14,90%
Cnag Ha akummte ¢ 10% -11,92%
MosuwasaHe Ha eBpo cnpamo CALL aonap ¢ 10% 7,00%
MosuwasaHe Ha akuum ¢ 10% 11,92%
Bb3cTaHOBABaHe Ha Ma3apuTe Ha akummn-2009 28,24%
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BCuukM faHHM OT MoAena Ha nopThpoNMoTO Ce OTHACAT A0 CHMY/IMPAHOTO NOPTHOINO, KOETO € KOHCTPYMPaHo OT 6a3oBuTe Terna cropes,
cTpaTerusTa no NPUMepHoOTo NopTHOAMO.

OTKA3 OT OTTOBOPHOCT

ToBa cboblleHWe He e npefHasHayeHo Aa NpeAacTasnNsaBa M He TpAbBa [a Ce Tb/KyBa KaTO MHBECTULIMOHEH CbBET,
MHBECTUUMOHHM NMPENOPBKM UAN MHBECTULMOHHO Npoy4yBaHe. MoTeHUMa HUTE MHBECTUTOPM B KOATO U [a € OT YCAYruTe Uau
dVMHAHCOBUTE MOAENN, MOCOYEHM UM OMUCAHM TYK, AW BCAKA ApYyra ycayra uam GoHa, mo OTHOWeEHWe Ha KouTo AKTuBa AceT
MEHUAMXMBHT AeMCTBa KaTO MHBECTULIMOHEH KOHCY/TAHT, TPAbBa Aa MOTbPCAT COBCTBEH HE3aBUCMM GUMHAHCOB, JaHbyeH,
npaBeH W Apyr cbBeT. ToBa CbobLLeHME BM € NPefoCTaBEHO CamMo 3a MHGOPMALMOHHU LeIM U HE MOXKE Aa Ce NMpUema KaTo
odepTa MM NoKaHa No OTHOLEHWE Ha MOKyMKaTa UaK NpoaaxbaTa Ha LLEeHHU KHUXKa K nHTepec. AKTea AceT MeHUIKMbHT
WM KOWTO U Aa e OT TeXHUTe dUaManM He NPUEMa KaKBOTO M a € 3a4b/IKeHNE 3a rpuMKa KbM Bac BbB Bpb3Ka C KakbBTO M Aa
€ CbBET MU UHBECTULMA. Pa3npoCcTpaHeHMETO Ha MHPOPMALIMA UM LOKYMEHTH, ChAbPIKALLM Ce B TOBa CbObOLLEHME, MOXKE Aa
6bfle OrpaHMYeHO OT 3aKOoHa. BCAKO pasnpocTpaHeHue WAWM APYro HepaspelieHO M3Moa3BaHe Ha Tasu MHGopmMauua uam
LOKYMEHTU OT KOETO M Aa e GU3MYECKO MK LPUAMYECKO AnLEe e CTPoro 3abpaHeHo. CmATa ce, Ye MHPOPMaLMATa B TOBA
cboblieHMe e ToYHa KbM JaTaTa Ha M3[aBaHe, HO He Ce [1aBa HMKaKBa rapaHuUMA 3a TOYHOCTTA Ha KOATO M A3 e oT
npefoctaseHata MHbopmaumsa. OnpedeneHa MHGOPMaUMA, BKAOYEHA B TOBa CbobLIEHME, CE OCHOBABa Ha MHPOPMaLMs,
NOJy4eHa OT M3TOYHULIM OT TPETU CTPAHM, CUMTAHM 33 HAAEXKAHN.
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