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KOHCEPBATWUBEH MO/LE/

KoHcepBaTMBHMAT MOAEeN MMa 3a Ues [a MNOCTUIHe Bb3BPBLIAEMOCT, KOATO HaaXBbp/A
KPaTKOCPOYHMTE AbPKABHM LLEHHM KHUMKA, KaTo CbLeBPEeMEHHO NpeAna3sa nopTdeina oT npekomepeH
PUCK.

To3u TMN nopTdein e NoaxoAsll, 3a MHBECTUTOPM C MO-HUCHK TONEPaHC KbM PUCK, 0COBEHO
Te3u, KOMTO HabnmxaBaT MM Ca B MEHCUA, UAW MMAT MO-KPaTKM BPEMEBM XOPU3OHTM 3a CBOUTe
MHBECTULMOHHN LLeNn.

KOHCEPBATUBEH MOAEN NMPUMEPHO NOPT®OJ/INO

B EBponelicku
[ObprkasHK

O6auraymm
m AKuMmn
H EBponeiickm

AKUMKN

06
m O6auraumm B KopropaTueHm

O6auraumm

O6auraumm
70%

KOHCEpBaTMBHl/IFIT mogen npeacrasaaBa CUMMYJIMPAHO I'IOpTd)O}'IVIO CbCTaBeHO npeaMmMmHO OT
NHCTPYMEHTHU C d)VIKCI/IpaH A0X0o4 KaTo o6nmrau,1/|v|, OOMb/HEHO OT aKkLMK. ToBa pasnpegeneHmne noctura
H6anaHc MeXay reHepumpaHeTo Ha npuxoan n noteHuuanHWA pacTtexk, KaTo AdaBa MNPUMOPUTET Ha
CTabWNHOCTTa 1 3aNa3BaHeTO Ha KanuTtana.

EKCNO3MUMATA B UHCTPYMEHTU C GUKCUPAH A0X04, (npumMepHO 06au2a4UU) N anTePHATUBHWU MHBECTULMM
(nbumepHo memasnu u nempos) ce Gopmupa NPUOPUTETHO Ype3 MHBECTMPAHE B BOPCOBO TbpryBaHm
doHaoBe, 6asnpaHW Ha CbOTBETHUTE TUMOBE aKTUBY.

MPEACTABAHE HA BEHYMAPKA 3A 5 TOANHN
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*ﬂpe,ﬂ,MLLIHOTO npeactaAHe He € MHOMKauMA 3a 6b,a,e|.|.|,a Bb3BPbLLAEMOCT. CTOMHOCTTa Ha MHBECTULUMATA MOXKe a Hama/iee, KaKTo 1 Aa ce
NoBULWN N MOXe [ia HE CN BbpHETe MHBeCTHPaHaTa Cyma.
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N3bpaHunat HeHumapk e Bloomberg Pan Europe EQ:FI 30:70 Index. Toi n3mepsa NpeAcTaBAHETO Ha
nasapa Ha PUHAHCOBM MHCTPYMEHTU. MIHAEKCHT ce NpecTpyKTypupa Bcekn meceu, 40 30% akumm n 70%
bUKcMpaH goxon. AKuMmTe M GUKCUMPAHMAT A0X04 ca NpeacTaBeHM CbOTBETHO OT Bloomberg Europe
Developed Markets Large & Mid Cap Total Return Index (EDMT) n Bloomberg Pan-European Aggregate
Index (LPO6TRUU).

3a nocnegHUTe NeT roguMHM ca B3eTW cpelHa roAuiiHa Bb3BPbLEEMOCT M cpedHa roamLiHa
BOIATUIHOCT (BONIATU/IHOCTTA € CTEeMNeHTa Ha U3MEHEHME Ha Cepusa OT TbPrOBCKM LIEHW BbB BPEMETO
M3MepeHa B C/yyas 4pes CTaHAapTHOTO OTK/AOHeHMe). Llenta e ma ce npeacrasi oblia KapTuHa Ha
[OXOAHOCTTa U PUCKa OT PasinyHUTE GUHAHCOBM WMHCTPYMEHTU 33 MOCAEOHUTE MeT KaieHAapHu
rOAVHM.
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CpegHa BonatunHocT (FfoanwHa 6a3a)
AkTnBa KoHcepBaTneeH @ CBeToBHM AKuumn @ EBpona akumn @ CeetoBHM Obavraunmn @ 3nato @ CypoBuHMU

®uHAHCOBMTE aKTUBM Ca npeactaBeHn 4pes cnegHnTe MHAeKCU:

CBeTOBHM aKkumu - Bloomberg World Large& Mid Cap Price Return Index. 3natoTo -iShares Gold Trust. CBeToBHMTe 0banraumm - Bloomberg
Global Aggregate Index. EBpona akuuu — STOXX Europe 600 Index. CyposuHu-Bloomberg Commodity Total Return Index.

KoHcepBaTUBHUAT MOLeN NPeACcTaBAABa CUMYINPAHO I'IOpT(bO/'IVIO OCHOBHO OT UHCTPYMEHTU C d)l/IKCl/IpaH Aoxoga - o6nmrau,w4 M akunu.
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PasrnedaHn ca pas/MyHKM CUEHapWM NPU KOHKPETHWM CUTYaUMsa KakbB HBU BUn edekTa BbpXxy
NPUMEPHOTO CUMYMPaAHO NOPTHOANOTO. [aHHWUTE 3a cueHapuuTe ca oT Baymbepr Kbm AaTa 8 mapT
2023r.

CueHapwuit EdekT Bbpxy noptdoanoTo
®dannt Ha JlembH bpagbpc-2008 -5,73%
Cnag Ha akuunte ¢ 10% -5,68%
KpusaTa ¢ TaBaHa Ha ¢pegepanHuma gbar -2011 -4,08%
MosuwasaHe Ha eBpo cnpamo CALL gonap c 10% 4,09%
MNosuwasaHe Ha akuun ¢ 10% 5,74%
Bb3cTaHoBABaHe Ha Na3apuTe Ha akumMn-2009 9,43%
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B EdeKT Bbpxy noptdonnoto  -5.73% -5.68% -4.08% 4.09% 5.74% 9.43%

BCMYKM f@aHHK OT MoZena Ha NopTHONMOTO Ce OTHACAT A0 CUMYIMPAHOTO NOPTPOINO, KOETO € KOHCTPYMpPaHo OT 6a3oBuTe Terna cnopes,
cTpaTeruaTta no NPMMepHoOTO NopPTHOAMO.

OTKA3 OT OTFOBOPHOCT

ToBa cboblleHWe He e npefHasHayeHO [a NpeAcTaBnsBa M He TpabBa [a Ce Tb/KyBa KaTO MHBECTULMOHEH CbBET,
MHBECTULUMOHHW NPEMNOPBKM UM MHBECTULMOHHO Npoy4BaHe. MoTeHUManHUTe MHBECTUTOPU B KOATO U @ € OT YCAYruTe Uau
bMHaHCOBUTE MOLENM, MOCOYEHM WM OMUCAHK TYK, MW BCAKA Apyra ycayra uau GoHz, no oTHolweHue Ha KouTo AKTBa AceT
MeHUAKMBHT AelCTBa KaTo MHBECTULMOHEH KOHCY/ITaHT, TpABBa Aa NOTbPCAT cOBCTBEH He3aBMCUMM GMHAHCOB, JaHbBYEH,
npaseH M Apyr cbBeT. ToBa CbobLueHWe BU e NpeaoCcTaBeHo camo 3a MHGOPMALMOHHM LLeNn 1 He MOXKe [a ce Npuema Kato
odepTa MM NoKaHa No OTHOLEHWe Ha NOKyMKaTa uan NpoaaxkbaTta Ha LLeHHM KHUKa UAu uHTepec. AKTiBa AceT MeHUAMKMBHT
WK KOMTO W @ e OT TexHWUTe UAnanm He Mprema KakBOTO U [a e 3ab/IXKEHME 3a TPpUKa KbM Bac BbB Bpb3Ka C KaKbBTO U Aa
e CbBeT UK UHBECTULMA. Pa3npocTpaHeHneTo Ha MHGOPMaLLMA UK LOKYMEHTH, CbAbPKaLLM ce B TOBA CbObLLEeHMe, MOXe Aa
6bAe orpaHMyeHo OT 3aKoHa. BCAKO pasnpocTpaHeHWe WAW ApPYyro HepaspelleHo W3Mo/i3BaHe Ha Tasu MHOOopMauua uan
[OKYMEHTU OT KOETO M A3 e GU3MYECKO WK IOPUAMYECKO AnLe e CTporo 3abpaHeHo. CmATa ce, Ye nHdopmauuaTa B TOBa
cboblueHre e TouHa KbM faTaTa Ha M34aBaHe, HO He Ce [aBa HMKaKBa rapaHuMa 3a TOYHOCTTA Ha KOATO M A3 e OT
npegoctaseHaTa UHbopmauma. OnpegeneHa MHGopmaLma, BK/IOYeHA B ToBa CboblleHWe, ce OCHOBaBa Ha MHbOpMaLms,
Moly4eHa OT U3TOYHULIM OT TPETH CTPaHM, CHUTAHM 3@ HAAEKAHM.
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